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With this highly entertaining four-minute animation, learners can visualize the basics of accounting. This video describes the components of the accounting equation: assets, liabilities, and equity.
Questions:

1. According to the video, where does it all start?
2. What is the accounting equation?
3. What are assets?
4. What are liabilities?
5. What is equity?
6. Equity is increased by net income. How do you calculate net income?

