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Each year, PriceWaterhouseCoopers (PwC) analyzes the global economy and they predict what top 10 counties will shape the future by the year 2050.  After listing the top ten economies of the present (based on the size of nominal GDP in US dollars), they predict the global outlook (Top 10 economies by size) for 2050.  Within 30-years, they anticipate an entirely different world largely led by Asian economies.  The geopolitical and economic balance of power will shift from the United States to China during the 21st century just as the balance of power shifted from the United Kingdom to the United States in the 20th century.  This shift in economic (and business) power from the United States to Asia (China in particular) will be largely driven by Asia’s economic reforms and demographic dividends.  PwC’s predictions are very convincing and every business person needs to take note before they get unpleasantly surprised.   

Questions:   
1. Which are the top 10 economies of the world today?

2. Rank the top 10 economies of 2050 as predicted by PwC.
3. In general, what countries are winners of the ongoing globalization process, and what policy actions make them successful? 
4. Of the top five countries in 2050 four of them are Asian with China heading the list.  What are the drivers propelling the rapid rise of China, India and Indonesia?
5. Does PwC’s image of the future sound scary or hopeful?
