Video Title: Who will pay for the financial fallout of the coronavirus pandemic? 

Video URL: https://www.youtube.com/watch?v=svbjc0pWbyo 
Running Time/Source: 25:10 minutes, Al Jazeera English/YouTube
Close Caption Available: Yes
Most serious economists believe that the Covid-19 induced global recession is likely to be the worst since the great depression of almost a century ago.  Relatively mild recessions are generally caused by business cycles of prolonged unsustainable economic growth that lead to the bursting of economic bubbles and return to the normal rate of growth in economies.  However, the Covid-19 event is an external pandemic that originated in Wuhan, China and spread globally thereby pushing the world economy into a recession by totally disrupting both the supply and demand side of economies worldwide.  Total disruption of global demand and supply chains leads to market chaos, market uncertainty and a lack of confidence in operating business.  To prevent countries from falling into a sinkhole, politicians of all ideology jump in with policy measures to generate business growth and employment.  As the video clearly shows, policy makers of all countries are trying to boost economic growth by supporting two entities: (1) consumers, so that they can continue to create a demand for goods and services; and (2) producers [suppliers] so that they can meet the demand for goods and services thereby generating employment and profits.    

Questions:

1. Given the seriousness of the coronavirus-induced business lockdown and the consequent global recession, countries all over the world have resorted to providing massive short-term “economic stimulus” running to trillions of US dollars to offset the lives versus livelihoods dilemma.  What are all the countries of the world trying to achieve? 
2. The economic stimulus programs world-wide runs to billions of dollars for most countries (it will be around $3 trillion in the case of the U.S. alone).  How will countries repay the cost of stimulus packages?  What are the country-specific macroeconomic consequences of the stimulus programs on countries?       

